CITY OF MERRILL
COMMUNITY DEVELOPMENT COMMITTEE
Wednesday, May 15, 2013 at 8:00 A.M.
Basement Conference Room at City Hall
1004 E. First Street

Voting members: Ronald Peterson, Chairman, Alderman Ryan Schwartzman,
Pete Koblitz, Nancy Kwiesielewicz, Adam Rekau, Daniel Schneider
and Betsy Wiesneski.

AGENDA

1. Call to order
2. April 18, 2013 meeting minutes

3. Consider transfer of Community Development Block Grant (CDBG)
Administrative funds to CDBG Rehabilitation funds.

4, Consider homeowner loan application requested for File#9752 and
verify consideration of applicable of conflict of interest requirements.

5. Public Comment

6. Adjourn

Ronald Peterson, Chairman

Merrill City Hall is accessible to the physically disadvantaged. [f special
accommodations are needed, please contact Merrill City Hall at (715) 536-4880.



COMMUNITY DEVELOPMENT COMMITTEE MINUTES
April 18, 2013, City Hall, Merrill, WI

Present: Ron Peterson, Ryan Schwartzman, Adam Rekau and Betsy Wiesneski.

Others Present; Jim Warsaw, CWED Loan Administrator; Carrie Cordova and Shari
Wicke, Community Development Program Administrator.

The meeting was called to order at 8:00 a.m. Mr. Schwartzman made a motion to
approve the minutes of the previous meeting; seconded by Ms. Wiesneski. The motion
carried.

Motion by Mr. Schwartzman to convene in closed session pursuant to Wis. Statutes
Section 19.85(i)(e) for consideration of personal financial data related to Lilowe
Properties CWED loan subordination; seconded by Ms. Wiesneski the motion carried
4-0 on roll vote.

Discussion was held in closed session.

Motion to reconvene in open session was made by Mr. Schwartzman; seconded by Ms.
Wiesneski, motion carried. The meeting reconvened in open session.

Motion was made by Ms. Wiesneski to subordinate the Lilowe Properties CWED loan to
People’s State Bank to $50,000; motion was seconded by Mr. Schwartzman and motion
carried.

Shari Wicke presented the following homeowner application:

File#9751 — (A single male head of household with an income of $17,952.) — The limit is
$35,250. The tax statement shows a Fair Market Value (FMV) of 56,700. Homeowner
owes approximately $43,000 against the property. Requesting a loan up to $13,000.

Mr. Schwartzman made a motion to approve the above homeowner loan applications;
seconded by Ms. Wiesneski, Mr. Rekau opposed, motion carried.

Shari Wicke presented the following homeowner application:

File#9750 — (A female head of household with two children with an income of $14,776.)
— The limit is $45,300. The tax statement shows a Fair Market Value (FMV) of 63,500.
The only lien on the property is the original Community Development Block Grant loan of
$24,000 with the City of Merrill. Requesting an upgrade loan up to $24,000.

Mr. Schwartzman made a motion to approve the above homeowner loan application up
to a total maximum of $48,000 loaned to File#9750; seconded by Mr. Rekau, motion
carried.

No public comment.

There being no further business to discuss, Mr. Schwartzman made a motion to adjourn;
seconded by Mr. Rekau. The motion carried. Adjournment was at 9:00a.m.

Respectfully submitted,
Shari Wicke



REVOLVING LOAN FUND JOURNAL

07/17/12  |Interest (PCCU) 51.30| $ 4361 | § 7.69 $ 83,617.11

07/25/12 |Loan Repayment 6,581.00/ $ 5593.85| % 987.15 $ 84,604.26

08/24/12 |Loan Repayment 360.46| $ 306.39 | $ 54.07 $ 84,658.33

09/20/12  |Loan Repayment 660.46| $ 561.39 | $ 99.07 $ 84,757.40

09/25/12 |Loan Repayment 25.00| $ 2125 | $ 3.75 $ 84,761.15

09/28/12 |{Loan Repayment 125.00| $ 106.25 | $ 18.75 $ 84,779.90

10/17/12 |Loan Repayment 645.92| $ 549.03 | $ 96.89 $ 84,876.79
10/24/12 |Transfer to Rehab. $ - $ - 40,000.00| $ 44,876.79 Per CDBG min

11/01/12  |Interest (PCCU) 63.98 $ 5438 | $ 9.60 $ 44,886.38

11/15/12 |Loan Repayment 300.00| $ 255.00 | $ 45.00 $ 44,931.38

11/27/12 |Loan Repayment 260.46 % 221.39 | $ 39.07 $ 44,970.45

12/20/12 |Loan Repayment 8,94546| 3 7,603.64 | $ 1,341.82 $ 46,312.27
01/02/13 |City of Merrill 552838 $ - $ - 8,839.87| § 37,472.40 [Reim. Wages 2

01/10/13 |Interest (PCCU) 42,98\ % 36.53 | § 6.45 $ 37,478.85

01/15/13 [Loan Repayment 610.46| $ 518.89 | $ 91.57 $ 37,670.42

02/01/13 |Interest (LCB) 151 § 128 | 0.23 $ 37,570.65

02/14/13 |Loan Repayment 10,558.96| $ 897512 | $ 1,583.84 $ 39,154.49

02/26/13 |Loan Repayment 125.00| $ 106.25 | $ 18.75 $ 39,173.24

03/04/13 |Interest LCB 1.50( $ 128 [ $ 0.22 $ 39,173.46

03/18/13 |Loan Repayment 3,31146| 3 281474 [ $ 496.72 $ 39,670.18

03/25/13 |Loan Repayment 5,5652.00( $ 4,719.20 | $ 832.80 $ 40,502.98

04/04/13 |Interest LCB 1.68( $ 143 | % 0.25 $ 40,503.24

04/04/13 |Interest PCCU 4147| $ 3525 | § 6.22 $ 40,509.46

04/23/13 |Loan Repayment 460.46| $ 391.39 | $ 69.07 $ 40,578.52

04/30/13 |Loan Repayment 50.00| $ 4250 | $ 7.50 $ 40,586.02

05/02/13 |Interest LCB 177 § 1.50 | § 0.27 $ 40,586.29

$ - $ - $ 40,586.29
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$ - $ - $ 40,586.29

$ - $ - $ 40,586.29

$ - $ - $ 40,586.29

$ 40,586.29

$ 40,586.29

$ 40,586.29

$ 40,586.29

$ 40,586.29

$ 40,586.29

05/08/2013

-25-



Wap

BOARD SUMMARY SHEET

Meeting Date: 5 - \ 5 - \5 Application #: q 752J
ASSESSED VALUE:

Land$ l & o) 8@ ' Improvements $ 5_7,% Total: 7 q ‘ 5@0‘,

'ESTIMATED TOTAL FAIR MARKET VALUE: s 79 200 s®
{

OBLIGATIONS:
Mortgage Amount $ 5 ?.) 5 D) \ 0
Liens and Judgments (total) $ 3 58 2) " gL} Q\,\:ﬁ\_m
Back Taxes 3
TOTAL OBLIGATIONS s 5.9 3\} “A

OWNERS EQUITY:
Owners equity (value less lobligations)  § \j . 5 L(BS . SLO

ESTIMATED LOANAMOUNT: s |'1 7 00,
\O\C.\\\S oA\ \,k_,\\\c\b\,u\‘)\- \S) g\d\(\g \r\%u\o:hu\ ‘*UC,\(.PC)\\\'\’\P(
FAMILY DATA: & Goirers .

fncome Limit:  § 5Q ) 3@ ¢ Actual Income: § 43, L_o7q [

A RW R TR H IO TR TR KK

ek 7070 K R TR 5 3 5 a5 5
Y sesemw
.

STATE HISTORICAL SOCIETY REVIEW REQUIRED? YES NO
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